


VIETNAM CHAMBER OF COMMERCE AND INDUSTRY TRUNG TAM XUC TIEN THUONG MAI VA DAU TU TP. HO CHi MINH TRUNG TAM TRONG TAI QUOC TE VIET NAM
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HOI NGHI | CONFERENCE
CO HOI DAU TU TAI THANH PHO HO CHi MINH TRONG B¢
BUC TRANH TOAN CANH VA KHUYEN NGH

INVESTMENT OPPORTUNITIES IN HO CHI MINH CITY IN THE NEW CONTEXT:
COMPREHENSIVE OVERVIEW AND LEGAL RECOMMENDATIONS

=] Thdi gian | Date & time 9 Pia diém | Venue
01:30 (Pm) — 05:00 (Pv) Hoi trudng Lau 10 - Toéa nha VCCI
22/05/2026 (Thu Sau) 10t Floor Conference Hall — VCCI Building
22nd May, 2026 (Friday) 171 V6 Thi Sau, Phudng Xuan Hoa, TP. H6 Chi Minh

171 Vo Thi Sau, Xuan Hoa Ward, Ho Chi Minh City

Théi gian Noi dung

Timeframe Contents

13:30 -14:00 Pon tiép dai biéu / Guest & Delegates Welcome

14:00-14:30 Phéat biéu khai mac & chao mung / Opening & Welcome Remarks

= TS. Tran Du Lich - Phé Chu tich Trung tdm Trong tai Quéc té Viét Nam (VIAC) /
Dr. Tran Du Lich — Vice President of Vietnam International Arbitration Centre (VIAC)

» Ong Tran Ngoc Liém — Giam déc Lién doan Thudng mai va Céng nghiép Viét Nam
Chi nhanh Khu vuc TP. H6 Chi Minh (VCCI-HCM) /

Mr. Tran Ngoc Liem — Director of Vietnam Chamber of Commerce and Industry —
Ho Chi Minh Regional Branch (VCCI-HCM)

= Ba Cao Thj Phi Van - Ph6 Giam déc Trung tdm Xuc tién Thuong mai va Dau tu
TP. H6 Chi Minh (ITPC) / Ms. Cao Thi Phi Van — Deputy Director of HCMC Investment
and Trade Promotion Centre (ITPC)

14:30-15:00 Tham luan 01: Cép nhat xu hudng dau tu va nhiing chuyén déng chinh sach tac dong téi
hoat déng dau tu
Presentation 01: Updates on investment trends and key policy developments impacting
investment activities

Trinh_bay / Presented by: Ong Pau Anh Tudn - Pho Téng Thu ky kiém Trudng Ban
Phap ché, Lién doan Thuang mai va Céng nghiép Viét Nam (VCCI), Trong tai vién VIAC /
Mr. Dau Anh Tuan — Deputy Secretary General & Head of Legal Department, Vietnam
Chamber of Commerce and Industry (VCCI), Arbitrator of VIAC

15:00-15:30 Tham ludn 02: Cap nhat chinh sach thué mdi va céac tac dong déi véi doanh nghiép co
von dau tu nudc ngoai
Presentation 02: Updates on new tax policies and their impacts on foreign-invested
enterprises

Trinh bay / Presented by: TS. LS. Phan Hoai Nam - Téng Giam déc Hang tu van W&A,
Trong tai vién VIAC, Giang vién Hoc vién Tu phap va ACCA, Trong vién vién VIAC /
Dr. Phan Hoai Nam - CEO of W&A Consulting, Arbitrator of VIAC, Lecturer of the Judicial
Academy & ACCA




Thdi gian Noi dung

Timeframe Contents

15:30 -15:45 Giai lao / Break-time

15:45-16:15 Tham ludn 03: Thuc tién ap dung quy dinh phéap luat: Rui ro phap ly can luu y va
khuyén nghi cho doanh nghiép
Presentation 03: Practical Application of Legal Regulations: Key Legal Risks and
Recommendations for Enterprises

Trinh bay / Presented by: LS. Michael Kuman Lee - Luat su thanh vién DILINH LEGAL,

Trong tai vién VIAC / Mr. Michael Kuman Lee — Partner of DILINH LEGAL, Arbitrator of
VIAC

16:15-17:00 Phién thao luan toan thé | Panel Discussion
Dai thoai, khuyén nghi cho doanh nghiép, nha dau tu vé cac thuan Igi va vudng méc
trong ap dung cac chinh sach, quy dinh phap luat méi.
Dialogue and recommendations for enterprises and investors on the opportunities and
challenges in applying new legal policies and regulations.

Diéu phdi bdi / Moderated by: Ong Bau Anh Tuin - Phé Téng Thu ky kiém Trudng Ban
Phap ché, Lién doan Thuang mai va Céng nghiép Viét Nam (VCCI), Trong tai vién VIAC /
Mr. Dau Anh Tuan — Deputy Secretary General & Head of Legal Department, Viethnam
Chamber of Commerce and Industry (VCCI), Arbitrator of VIAC

Tham gia thao luan / Presented by:

= TS. LS. Phan Hoai Nam - Téng Giam déc Hang tu van W&A, Trong tai vién VIAC,
Giang vién Hoc vién Tu phap va ACCA, Trong vién vién VIAC / Dr. Phan Hoai Nam -
CEO of W&A Consulting, Arbitrator of VIAC, Lecturer of the Judicial Academy & ACCA

= LS. Michael Kuman Lee — Luat su thanh vién DILINH LEGAL, Trong tai vién VIAC /
Mr. Michael Kuman Lee — Partner of DILINH LEGAL, Arbitrator of VIAC

17:00 BE mac / Closing Remarks
Tai liéu Hoi nghi Khao sat chat lugng su kién
Conference’s Materials Post-Event Survey
4 N\ 4
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KEY CHANGES IN POLICIES AND LAWS

Opportunities and Challenges for Businesses and Investors

Mr. Dau Anh Tuan

Vice Secretary-General, cum Head of Director of
Legal Department at Vietnam Chamber of
Commerce and Industry (VCCI),

VIAC’s Listed Arbitrator

POLICY BREAKTHROUGHS IN 2025 - 2026 VCECI

Faster Pace - More Comprehensive Resolution of Obstacles

Legislative R ds & d
@ Politburo Resolutions 66 & 68 (9 Legislative Records & Spee

In 2025, 80 Laws and 374 Decrees were enacted/amended.
Resolution 66: Reforming legislative work to fundamentally
Session 10 alone passed 51 laws.
resolve regulatory bottlenecks. Institutions must become a
Faster enactment speed: Shortened drafting time (from 7-10
competitive advantage.
Resolution 68: New mindset and breakthroughs in private months down to 1-2 menths); reduced public censultation

. time from 60 days down to 20 days.
sector economic development.




INVESTMENT LAW 2025 V G C I

Narrowing Scope and Stronger Decentralization in Investment Policy Approval

&

REDUCED SCOPE OF PROJECTS THOROUGH DECENTRALIZATION SIMPLIFIED APPRAISAL CONTENT
REQUIRING INVESTMENT POLICY AND DELEGATION OF AUTHORITY
APPROVAL ¢ Planning: Only one planning documentis

. . ¢ National Assembly: Delegates projects i i i
* Exempted: Industrial cluster infrastructure Yy g proj required to assess project conformity.

. . . without special mechanisms to the Prime i iver:
projects; commercial housing/urban area P Planning assessment waiver: For

Minister. renovation/upgrade projects that do not

Prime Minister: Focuses on change objectives or scale.

regional/national strategic projects with

projects via auction or bidding.

Exempted: Golf course projects (via

auction/bidding); mineral extraction projects Technology appraisal: Mainly conducted at

. . major environmental or security impact. i isi
via auction... ) yimp the investment decision stage.

Provincial People's Committee Chairman:

Maximum simplification for Real Estate

project groups Replaces collective provincial authority to

minimize processing time.

Project transfer: Clarifies that transfer of real estate projects with an Investment Certificate/Policy Approval shall be governed by the Investment Law.

INVESTMENT LAW 2025 V G c I

Accelerating Project Implementation and Promoting a Level Investment Playing Field

& SPECIAL INVESTMENT PROCEDURES (GREEN LANE) @ FOREIGN INVESTMENT & OUTBOUND

L4 INVESTMENT

* Expanded application: No longer restricted to specific ¢ Establishing economic organizations (FDI): Permitting
sectors (such as high-tech, R&D). foreign investors to establish enterprises prior to having

¢ Applies to all projects in: Industrial Zones, Export Processing specific investment projects (provided they satisfy market
Zones, High-Tech Zones, Free Trade Zones, International access conditions) -> Creating a level playing field with
Financial Centers... domestic investors.

* Significance: Accelerates investment procedures in key Outbound investment: Abolishing approval procedures for
economic zones. Outbound Investment Policy. Shifting the focus to foreign
exchange transaction registration at commercial banks for

capital flow control.




INVESTMENT LAW 2025 v G C I

Channeling Capital into Strategic Sectors (ESG & High Technology)

SEMICONDUCTOR TECHNOLOGY

GREEN ECONOMY (ESG) INNOVATION
Special incentives for projects Encourages investment in renewable Supports R&D centers, industry
producing electronic components, energy, circular economy, and clusters, and high-tech incubators.
chips, and digital software. environmental remediation.

Flexible management: The Law only sets framework principles. The Government is authorized to specify capital size and
disbursement conditions for special incentives, tailored to each period's characteristics.

CONDITIONAL BUSINESS SECTORS v G c I

Expanding freedom of business - Strongly shifting to post-audit management

* Redefining "Business conditions": Excludes technical standards and regulations issued by state agencies for product/service quality.

¢ Large-scale reduction: 39 conditional business sectors eliminated and 20 others revised in scope.
* Management approach shift: The Government will publish a list of business sectors shifting from licensing/certification to public

declaration of requirements/conditions for post-audit management.

New PROHIBITION added: trading in e-cigarettes and heated tobacco products (to protect public health).




Land Policy
The Spirit of
Removing

RESOLUTION NO.
170/2024/QH15
ON THE MECHANISM AND POLICY FOR REMOVING
DIFFICULTIES AND OBSTACLES FOR PROJECTS,
LANDS, AND PROPERTIES IN CONCLUSION

£/ | RESOLUTION NO.

76/2025/QH15/ND-CP

s

Obstacles

DECREE NO.

INSPECTIONS, EXAMINATIONS, AND AUDITS 14/2025/ND-CP
IN DA NANG CITY AND KHANH HOA PROVINCE (DETAILING RESOLUTION
76/2025/QH15)
RESOLUTION
ON REMOVAL RESOLUTION NO. 5 N
SR . RESOLUTION NO.

OF DIFFICULTIES,
OBSTACLES,
AND BOTTLENECKS

ON PILOTING THE IMPLEMENTATION OF 75/2025/QH15/ND-CP
COMMERCIAL HOUSING PROJECTS THROUGH
AGREED RECEIPT OF LAND USE RIGHTS OR
LAND USE RIGHTS ALREADY HELD

DECREE GUIDING RESOLUTION
NO. 254 ON THE MECHANISM

FOR REMOVING DIFFICULTIES
RESOLUTION NO. AND OBSTACLES FOR PROJECTS
254/2025/QH15 E AND LANDS UNDER LAND LAW

ON THE MECHANISM FOR REMOVING

DIFFICULTIES AND OBSTACLES FOR DECREE GUIDING RESOLUTION
PROJECTS AND LANDS INLAND THAT ;‘;’V;i:.;";;&ﬁ,‘;';f’“
ARE SUBJECT TO LAND LAWS ) o o et
 USE FEES AND LAND RENT

LAND POLICY (AMENDED) VGC I

Spirit of Removing Obstacles and Mobilizing Land Resources for Development

Expanded Cases of Land Acquisition Land Price Table & Finance

* Projectsin Free Trade Zones and International Financial Centers. ¢ Land Price Table: Decided, promulgated, and applied by the provincial-

level People's C il starting fi J 1, 2026 (adjusted lly).
¢ Projects using land through agreement (having secured 75% of area and evel Feople's Louncil starting from January (adjusted annually)

75% of affected persons). ¢ Land Lease: Land users may flexibly choose between one-time payment or

annual payment.
¢ Creating a land fund to settle payments for BT contract projects.

Streamlined Procedures & Site Clearance
Adding the "infrastructure construction cost" factor into the basis for calculating land use fees and land rental fees.
Supplementing cases of land allocation and land lease without auction (such as energy projects, tourism projects in socio-economically disadvantaged

areas, etc.).




TAX LAWS (AMENDED)

Relieving Taxpayer Burden, Nurturing Revenue
Sources

VECl

VAT LAW

¢ Raising the VAT exemption revenue threshold to 1 billion

VND/year.

Enterprises and cooperatives purchasing unprocessed or
normally semi-processed agricultural, forestry, and fishery
products to sell to other enterprises and cooperatives are
exempt from declaring and paying VAT, but may claim input

tax credits.

Adjusts VAT rates on scrap, by-products, and waste recovered

during production.

PERSONAL INCOME TAX LAW

Raises the taxable revenue threshold from VND 200 million to
VND 500 million, and most recently to VND 1 billion/year.
Business households and individuals with revenues between
VND 500 million and VND 3 billion: Subject to a 15% tax rate
(similar to corporate income tax for small businesses).
Consolidates the progressive tax tariff from 7 brackets down
to 5 brackets (maximum rate remains 35%).

A 0.1% tax rate applies to gold transfers.

TAX ADMINISTRATION LAW 2025

VECl

Digitizing Tax Administration and Responsibilities of Digital Platforms

o

E-COMMERCE PLATFORM
RESPONSIBILITIES

E-commerce platforms and digital
platforms with payment functions shall
be responsible for withholding, declaring,
and paying taxes on behalf of sellers

(business households, individuals).

©

ABOLISHING LUMP-SUM TAX &
AUTOMATION

Abolishing the lump-sum tax (flat tax);

business households shall switch to tax

declaration starting from January 1, 2025.

Supplementing mechanisms for
automated tax refunds, exemptions,

and reductions.

[Bo

ELECTRONIC INVOICES

E-invoices and cash registers of business
households (with annual revenues of VND 1
billion or more) must be directly connected

to the tax authority.




DIGITALTECHNOLOGY LEGAL FRAMEWORK (PART 1)

Shaping the new rules of the game for the Data Economy

VECl

DATA LAW (01/07/2025)

PERSONAL DATA PROTECTION LAW

(01/01/2026)

¢ Data exchanges: Allows the formation of open, centralized

data trading and exchange markets. Service providers must

register with state authorities.

e Sandbox mechanism: A legal pathway allowing the testing of

new data products and services.

¢ Businesses need to ensure the implementation of protective

measures when collecting core data and important data.

* Strict management of sensitive data: credit cards, location,

biometrics, and recruitment/labor monitoring data.

e Data processing in specialized sectors: advertising, Al, cloud

computing, finance, and healthcare.

* Professionalization: Businesses are required to hire or

designate a qualified Data Protection Officer (DPO) in

accordance with regulations.

DIGITALTECHNOLOGY LEGAL FRAMEWORK (PART 2)

Promoting the Digital Industry and Governing Artificial Intelligence

VEaCl

DIGITAL TECHNOLOGY
INDUSTRY LAW

Effective 01/01/2026. Officially legalizes
"digital assets." Special investment
incentives for key digital technologies,
semiconductors, Al, and data centers.

Provides a sandbox mechanism for

products combining digital technologies.

@

ARTIFICIAL INTELLIGENCE (Al)
LAW

Effective 01/03/2026. Mandatory labeling
of Al-generated audio and visual content.
Risk-based governance: High-risk
systems must be assessed and certified

before operation.

E-COMMERCE LAW

Effective 01/07/2026. Strictly controls
counterfeit goods. Controls sellers
through identity verification. Prevents
logistics and telecom cooperation with

unlicensed platforms.




ENVIRONMENTAL LAW (ESG)

Mandatory Transition to a Circular Economy Model

VECl

#

23
e Extended Producer Responsibility (EPR)

¢ Environmental regulations are becoming increasingly stringent.

* Raises business costs through extended producer responsibility

(EPR) for collection and recycling.

Carbon Market (Decree 119/2025)

» Official roadmap for carbon quota allocation begins in 2026.
* The carbon credit trading platform will operate on a trial basis from
2026 and officially open from 2029. Carbon credits will become a

type of "commodity."

Green Finance Support

(S

The fund for promoting efficient energy use provides loans and investments for technology transition. It is expected to support
a 2% interest rate for private sector green and circular economy projects applying ESG standards.

THE FULL LEGISLATIVE PICTURE OF THE 16TH TERM

Massive Volume - Strategic Vision - Meeting the New Era

VEaCl

Record Scale

Identifies 159 specific legislative tasks to be implemented in the
2026-2030 term. In 2025 alone, 80 laws and 374 decrees are

expected to be enacted/amended.

{&  Ultimate Objective

Completing a legal system that is comprehensive, synchronous,
unified, fair, democratic, transparent, and particularly places a high

emphasis on feasibility.

Key Action Focus

Establishing a foundation for modern governance. Promptly

resolving difficulties, obstacles, and institutional "bottlenecks" to

unleash all potential and resources.

®  Vision 2030 - 2045

Vietnam's legal system progressively aligns with international
norms and practices, paving the way for development and

deep integration.




ATRANSFORMATION IN LEGISLATIVE MINDSET

From "Strict Management" to "Enabling Development"

VECl

" Law leads the way
Creating development space for new economic and technology models.

People and businesses as the center
All policies must serve development and create national competitive advantage.

e Thorough decentralization and delegation

"Localities decide, localities implement, and localities take responsibility."

Strongly shifting to "Post-audit"
Issuing standards and technical regulations for businesses to self-implement and take

self-responsibility.

KEY LEGISLATION IN 2026

Promptly resolving "bottlenecks" hindering growth (43 legislative tasks)

VEaCl

3]

REAL ESTATE & INFRASTRUCTURE
* Law on Real Estate Business (amended)
* Law on Housing (amended)
* Law on Electricity

* Law on Special Cities!!!

»
TRADE & COMPETITION

¢ Commercial Law (comprehensive

amendment)
¢ Law on Competition

¢ Law on Foreign Trade Management

SUPPORT & UNLEASHING CAPITAL

e Law on Support for Small and

Medium Enterprises

¢ Law on Commodity Derivative Transactions

Objective: Promptly institutionalizing the Resolutions of the 14th National Party Congress, achieving the double-digit growth target.




KEY LEGISLATION 2026 — 2030 (ECONOMIC INSTITUTIONS) v @ c I

Comprehensive restructuring of the investment and business environment

INVESTMENT & ENTERPRISE
Law on Enterprises
Law on Securities

Law on the State Bank of Vietnam

Development

Law on Management and Investment of

State Capital in Enterprises

Law on Key Industries

and refinement)

e Law on Urban Management and

RESOURCES & URBAN AREAS COMPREHENSIVE TAX REFORM

¢ Law on Land (continued review ¢ Law on Corporate Income Tax

¢ Law on Special Consumption Tax
¢ Law on Non-Agricultural Land Use Tax

¢ Law on Export Tax and Import Tax

KEY LEGISLATION 2026 - 2030 (TECHNOLOGY & INNOVATION) v @ c I

An outstanding legal framework for the Digital Era (Institutionalizing Resolution No. 57-NQ/TW)

Specialized Digital Laws

Digital Technology Industry Law: Creating a legal pathway for
digital assets and semiconductor microchips.

Artificial Intelligence (Al) Law: Managing risks and promoting
safe Al applications.

Digital Transformation Law: Legalizing transactions and
identification in the digital environment.

Law on Telecommunications & Law on Radio Frequencies:
Amended to meet the requirements of next-generation digital

infrastructure.

Q Innovation & Experimentation

* Science, Technology and Innovation Law: Comprehensively
revised to promote R&D and commercialization of

research outputs.

.

Pilot Mechanism (Sandbox): The National Assembly will issue a
dedicated Resolution on a Sandbox mechanism for businesses

to test new technologies (Fintech, Medtech, Edtech...).

Commitment: Continuously review; if regulations obstructing
new technology are identified, amendments will be

promptly proposed.




IMPACT ON THE BUSINESS COMMUNITY VGC I

Identifying Key Areas for Proactive Adaptation

MAJOR OPPORTUNITIES ACCOMPANYING CHALLENGES

Reduced market entry costs: Thanks to the cutting down of

Strict "post-audit" pressure: The State eases controls at the
conditional business lines and the implementation of "green entry point but will impose heavy penalties at the exit point if

lane" mechanisms. standard regulations are violated.

Expanded business space: A clear legal framework for Digital Surging compliance costs: Particularly regarding environmental
Assets, Carbon Credits, and Data will generate entirely standards (EPR), personal data protection (DPO), and electronic

new markets. invoicing.

Benefiting from next-generation incentives: Unprecedented Rapid pace of legislative changes: Businesses face high legal

flexible incentives tailored for capital flowing into High-tech, risks if they fail to promptly update and adapt to new regulations.

Semiconductors, and Renewable Energy. Fierce market filtering: Businesses that are slow to undergo

A fair competitive environment: Shifting to a "post-audit” digital transformation or green transition will face exclusion from
mechanism helps reduce harassment and eliminates sub- the supply chain.

licensing barriers.

£ VIAC VAW

VIETNAM CHAMBER OF COMMERCE AND INDUSTRY TRUNG TAM XUC TIEN THUGNG MAI VA DAU TU TP. HO CHi MINH TRUNG TAM TRONG TAI QUOC TE VIET NAM 2026
HO CHI MINH REGIONAL BRANCH INVESTMENT AND TRADE PROMOTION CENTRE OF HO CHI MINH CITY VIETNAM INTERNATIONAL ARBITRATION CENTRE

THANK YOU!

Mr. Dau Anh Tuan

Vice Secretary-General, cum Head of Director of Legal
Department at Vietham Chamber of Commerce and
Industry (VCCI),

VIAC’s Listed Arbitrator
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CAP NHAT CHINH SACH THUE MO'1 VA
CAC TAC PONG DOI VOl DOANH NGHIEP
cO VON PAU TU NUG'C NGOAI

TS. LS. PHAN HOAI NAM

T6ng Giam déc, Hang Tuw van W&A
Trong tai vién VIAC

Giangvién Hoc vién Tu phap va ACCA

VAW

2026

U
LILSLS

TS. PHAN HOAI NAM

Luét su, ACCA, CPA, ADIT, LLM
Téng Giam déc Hang Tu van W&A
Giang vién Hoc vién Tu phap

Trong tai vién VIAC

Email: nam.phan@waco.com.vn

Hoc vén:
Tién si Quan tri Kinh doanh (SSBM, Thuy S¥)
Thac sy Luét, Dai hoc Panthéon Assas (Paris I, Phap);
Chitng chi hanh nghé Luat su, Bd Tu' phap;
Ching chi Ki€ém toan vién, thanh vién ky cuu Hiép hoi K& toan Cong chirng Anh Quéc
(Fellow of ACCA - FCCA);
Ching chi Thué Quéc té ADIT - Hiép hoi Thué Anh Quéc (CIOT);
Ching chi Kiém toan vién Viét Nam (CPA);
Chung chi Quan tri Tai chinh (MIT)
Ching chi hanh nghé thué - Téng Cuc Thué, Bd Tai chinh;
Chiing chi hanh nghé hai quan — Téng Cuc Hai quan, Bo Tai chinh.

Kinh nghiém:

Kinh nghiém gan 20 nam trong linh vuc phép ly va tai chinh;
Diéu hanh Hang tu van va Hang Luat W&A;

Nguyén Giam ddc tu van Luat va Thué tai KPMG Viét Nam;
Nguyén Giam déc Tai chinh & Phap ché tap doan da qudc gia
Giang vién khoa dao tao Luat su tai Hoc vién Tu phap

Giang vién chuaong trinh ACCA




1. Chinh sach mo’l

Chinh sach méi vé thué thu nhap doanh nghiép (TNDN)

p
3. Chinh sach méi vé thué thu nhap ca nhan (TNCN)
4

Chinh sach méi vé quan ly thué

\IA“O Vietnam ADR

2026 Week 2026

Chinh sach méi vé thué GTGT

* Nong san chuwa qua ché bién hoac chi so ché ban ra &
khau thwong mai: Khong phai ké khai nép thué GTGT
nhung dugc khau trir thué GTGT dau vao (Trude 1/7/2025
va tir01/01/2026).

» Xuat nhap khau tai ché: Bugc hudng thué GTGT 0%, bo
diéu kién “thuang nhan nudc ngoai khéng cé hién dién tai
Viét Nam?”.

* BO diéu kién hoan thué GTGT “ngudi ban phai ké khai, nép
thué GTGT d&i v&i héa don da xuat”.

* Thué suat 10% ap dung déi dich vu nha cung cép nudc
ngoai khong co co s& thudng tra tai Viéet Nam cung cédp
cho t6 chirc, ca nhan tai Viét Nam qua kénh thuong mai
dién tl va cdc nén tang sé

\f “f Vietnam ADR
2026 Week 2026




Chinh sach méi vé thué TNDN

* Thué suit phé thong: 20%, trir trudng hop dugce ap

Thué suat ° )
1 5%’ dung thué suét uvu dai hoac thué suét riéng

17% » Thué suat 15%: ap dung cho doanh nghiép c6 téng
? doanh thu ndm khéng qué 3 ty dong
. 20%

* Thué suét 17%: ap dung cho doanh nghiép cé téng
doanh thu ndm trén 3 ty dén khong qua 50 ty dong

Lwuy:

* Thué suét 15% va 17% khong ap dung cho cong ty
con hoac doanh nghiép c6 quan hé lién két néu bén
lién k&t khong dap (ng diéu kién doanh thu

AW Vietnam ADR
\zé» Week 2026

Chinh sach méi vé thué TNDN

Chi phi dugc trir

* Chicho nghién ciru va phat trién (R&D): Nguoi lao dong mua ho hang héa, dich vu:
v" BPudgc tinh vao chi phi dugc trir t8i da 200% chi phi Trudng hop doanh nghiép Uy quyén hoadc giao cho ngudi lao dong
thuc té€ phat sinh trong ky. mua hd hang héa, dich vu tir 5 triéu trd [&n, chi phi dugc trir néu
v Saukhi &p dung mc 200%, doanh nghiép khongbj 5. dongthdi dép tmng:
V' Chi phi R&D phai xéc dinh ding theo quy dinhvé khoa ~ ° C0hdadon, chingtirhop (&;
hoc, cédng nghé va déi mdi sang tao. »  Ngudilao dong thanh toan béng hinh thirc khong dung tién mat;
* Chi phi thué dat va chi phi quan ly, duy tri co sd ha tang * Doanh nghiép c6 quy ché tai chinh, quy ché& néi bd hodc quyét
nhung chua phat sinh hoat dong san xuét, kinh doanh. dinh cho phép ngudi lao dong thanh toan thay;

e Chi phi khdu hao hodc phan bé dan déi véi tai san cho * Doanh nghiép thanh toan lai khoan chi cho ngudi lao dong.
thué trong thoi gian chua c6 khach thué:

\f “F Vietnam ADR
2026 Week 2026




Chinh sach méi vé thué TNDN

Chi phi dugc trir (tt)

« Chi phi phét sinh cho hoat déng tham gia dau thau + Chiphihly hang tén kho va nguyén vat liéu, bao gom:

nhung khong tring thau. v Hang hu héng do bién di sinh héa ty nhién;

e Chi phi nghién c(tu thj trudng, nghién ciu sdn pham, v Hanglac hau mét, lac hau ky thuat, 16i thai;
d!?h Vlf' Cle chuan bj Sa’n xua’t S?T pht':]m, diCh VL"j moi; v' Hang hét han sl dung, khdng con gia tri st dung hodc
chi phi dau tu cho dy én phat trién san pham, dich vu khong du digu kién lwu thong theo quy dinh phép luat
mdi khong thanh céng hodc bj ding trién khai; chuyén nganh;

e Chi phi gidi thiéu, marketing s&n pham, dich vu trudc v Nguyén liéu, vat tu, linh kién khéng con nhu cau str dung
khi ban hang.

* Chiphi haytai san do hu hong, khéng con nhu ciu s dung.

* Chi phi hoan tra hién trang theo hgp déng trudc khi
ch&m dit hoat dong san xuét, kinh doanh hodc chadm
dut hoat dong clia chi nhanh, don vi phu thudc, dia
diém kinh doanh.

« Chi phi hQy phé liéu, ph& pham phat sinh trong qua trinh gia
cbng, san xuét.

FAVA! Vietnam ADR
\z{;\}s\ Week 2026

Chinh sach méi vé thué TNDN

Chi phi khong dwoc trir

* Khoan chi tra lam thém gid vugt qua thdi gian t6i da theo quy dinh
clia phap luat vé lao dong.

* Phan l&i vay vugt mirc lai suat t8i da 4p dung déi vdi bén cho vay
khéng phai 4 t8 chire tin dung.

¢ Chi quang cdo khong dung quy dinh phap luat chuyén nganh, bao
gdm quang cdo san pham, hang héa, dich vu bi cdm quang céo;
quang cdo cac san pham, hang héa, dich vu phai dang ky nhung
doanh nghiép khong thyc hién thd tuc dang ky véi co quan co
tham quyén.

* Khoan chi khéng dap tng digu kién chi, ndi dung chi theo quy
dinh cuia phép luat chuyén nganh

\l “f Vietnam ADR
2026 Week 2026




Chinh sach méi vé thué TNDN

Thu nhép va wu dai thué

* Thdi diém xac dinh doanh thu tinh thué TNDN d6i véi ¢
hang xuat khiu la ngay chuyén giao quyén sé& hitu
theo hgp déng; néu khéng xac dinh dugc, can cl theo
quy dinh hai quan vé cd s§ xac dinh hang héa
xuat khau.

+ Cho phép dugc bu trir lai, 16 tir hoat dong chuyén
nhuwong BDS, chuyén nhuong dy 4n dau tu, chuyén
nhugng quy&n tham gia du an dau tu véi Lai, 16 tir hoat
ddng san xuat, kinh doanh, trir hoat dong san xuat,
kinh doanh dang dugc hudng wu dai thué.

e B uu dai thué TNDN theo dién kién dyu an dau tu vao
Khu céng nghiép (trudc day la mién 2 nam, giam 4
nam)

* Giam muc wu dai thué TNDN theo diéu kién du an dau
tuvao Khu Kinh t€

\

Dau tuv ra nuwdc ngoai: thu nhap & nudc ngoai phai chiu
thué tai thdi diém thu nhap dugc tao ra (khi phat sinh),
khéng phai khi chuyén lgi nhuan vé Viét Nam.

La&i tir chuyén nhugng bt dong san hodc dy an dau tu co
thé duoc bu tri vao 16 tir cac hoat dong kinh doanh khac,
ngoai trir hoat dong dugc hudng uu dai. Thu nhap tor
chuyén nhugng du 4n thdm do, khai thac, ché bién
khodng san van phai dugc ké khai va nop thué riéng.

Bao lwu wu dai: cho phép doanh nghiép cé dy an dau tu
dang dugc hudng wu dai dugc lira chon tiép tuc ap dung
muc wu dai nay hoac ap dung mdc wu dai theo luat mai
néu dap ng diéu kién.

Cho phép céac du an dau tu khéng thudc dién dugc hugng
uwu dai theo quy dinh trudec day sé dudc tiép can uu dai

theo quy dinh ctia Luat méi
\Ii\“f Vietnam ADR
2026 Week 2026

Chinh sach méi vé thué TNDN

Doanh nghiép nwéc ngoai chuyén
nhuong vén (trwe ti€p/gian tiép):

Thu& TNDN = 2% x gid béan (*)

Chuyén nhugng truc tiép hoic gian tiép

(%) trer truong hop giao dich tai co’ cau
s& hitu cua cdc cbng ty trong ndi bd

E

tdp doan khéng lam thay déi cong ty
me t6i cao cla cac bén tham gia c6 s& « Holding A (Singapore)
hitu truc tiép, gian tiép doanh nghiép
tai Viét Nam sau tai co’ cdu va khong

phat sinh thu nhap

n Restructuring ni bd + khéng thay déi ultimate ownership » khéng phat sinh thué

TAI CO CAU S HOU TRONG TAP DOAN

Bén ban: Doanh nghiép nuéc ngoai

Tap doan chuyén cong ty Vigt Nam tir:

+ Holding B (Hong Kong)

- Khéng phét sinh thu nhip
= Khéng phat sinh thué tai Viét Nam

I
Holding A % Holding B
(Singapore) # (Hong Kang)
Nhung ultimate parent van | Cang ty X (EU) | |
Céng ty tai Coéngty tai
% Viét Nam % Viét Nam
(Target) (Target)

V &7

KHONG PHAT SINH THUE NEU DONG THOI DAP UNG

Khéng lam thay déi cong ty me t3i cao
(ultimate parent)

0 Chi la diéu chuyén ndi b trong tap doan

@ Khong phat sinh thu nhip thyc té

TRUGC TAI CO CAU SAU TAI €O CAU

Céng ty X (EU) -
(Ultimate Parent) &

Congty X (EU)
(Uttimate Parent)

fAMA Vietnam ADR
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Chinh sach méi vé thué TNCN

Thay ddi biéu thué liy ti€n

Quy dinh cii Quy dinh mé&i tir 01/01/2026
Biéu 7 bac

Pén 5 triéu

Trén 5-10triéu

Trén 10-18 triéu

Trén 18 - 32 triéu

Trén 32 -52 triéu

Trén 52 - 80 triéu

Trén 80 triéu

Thué suéat Biéu 5 bac Thué suat

5% Dén 10 triéu 5%
10% Trén 10— 30 triéu 10%
15% Trén 30-60 triéu 20%
20% Trén 60— 100 triéu 30%
25% Trén 100 triéu 35%
30%

35%

FAMW' Vietnam ADR
\z&» Week 2026

Chinh sach méi vé thué TNCN

Thu nhap dugc mién thué

* Tién luong lam viéc ban dém, lam thém gio, tién luong,
tién cong trd cho nhirng ngay khong nghi phép theo quy

dinh clia phap luat.

e Thu nhéap tir chuyén nhugng lan dau két qua giam phat thai

khi nha kinh clia ca nhan dugc cong nhan két qua giam

phat thai khi nha kinh, tin chi cac bon cla ca nhan dugc

céap tin chi cac bon;

e Thu nhap tir tién lai trai phiéu xanh, thu nhap tir chuyén
nhugng lAn dau trai phi€u xanh sau khi phat hanh.

\f “f Vietnam ADR
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Chinh sach méi vé thué TNCN
Cac khoan giam trir

e Giamtrirgia canh
v" Ngudinép thué: 15,5 triéu déong/thang
v" M&ingudi phu thudc: 6,2 triéu dong/thang
Cdn ¢t bién dong cua gia cé, thu nhdp, Chinh phd trinh Uy ban
Thuong vu Quéc héi quy dinh mdc gidm trir gia cdnh phi hop
V&i tinh hinh kinh té - x4 héi trong tirng thoi ky.

« Khodan déng gép vao céac té chirc c6 chirc nang huy dong tai trg
dugc thanh lap va hoat dong theo quy dinh clia phap luat.

* Khoan chichoy té€, gido duc dao tao clia ngudi ndp thué, ngudi
phu thudc clia ngudi ndp thué vao thu nhap trudce khi tinh thué
theo mic do Chinh phti quy dinh.

\I “f Vietnam ADR
2026 Week 2026

Chinh sach méi vé thué TNCN

Thué& TNCN déi véi cac khoan thu nhap khac

Loai thu nhap Thué TNCN

Thu& TNCN = 20% x (gia chuyén nhugng — gia mua — chi phi)

Néu khéng xéc dinh duoc gid mua va chi phi: Thué TNCN = 2% x gia chuyén nhu'ong

(Gié tri trng thudng vuot 20 triéu dong) x 10% theo tirng lan.
(Thu nhép vugt 20 triéu dong theo tirng hgp dong) x 5%.
(Thu nhap vugt 20 triéu dong theo tirng hgp dong) x 5%.
(Gié tri tai san vuot 20 triéu dong theo tirng 1an) x 10%.

Thu nhap khac (tén mién .vn, tin chi carbon, . e . "
L . . .. (Thu nhap vugt 20 triéu dong) x 5% theo tung lan.
bién so xe trung dau gia)

Thu nhap khéc (tai san s, vang miéng) Gia chuy&n nhuong x 0,1%.

\I “f Vietnam ADR
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Chinh sach méi vé quan ly thué

Giam thai han khai b8 sung hd so khai thué

e Ngudi ndp thué chi dugc khai b8 sung hd so thué trong vong 05 ndm ké tir
ngay hét han ndp ho so clia ky tinh thué ¢ sai sot.

+  Ap dungkhi:
v Chua cé quyét dinh thanh tra, kiém tra;
v No6i dung sai sét khéng thudc pham vi/thdi ky dang thanh tra, kiém tra;

v Khéng thudc trudng hop co quan diéu tra yéu cau tam dirng khai bé sung
dé phuc vu didu tra.

Mé& rong va lam ré dai twgng ndp thué bao gom ca td chirc va ca nhan
nudc ngoai:
e Cé hoat dong kinh doanh tai Viét Nam hoac phat sinh thu nhap tai Viét Nam;

* Kinh doanh trén nén tang thuong mai dién t&r hodc nén tang sé khac.

FAMW' Vietnam ADR
\z&» Week 2026

VIAC

VIETNAM CHAMBER OF COMMERCE AND INDUSTRY TRUNG TAM XUC TIEN THUONG MAI VA DAU TU TP. HO CHi MINH TRUNG TAM TRONG TAI QUOC TE VIET NAM
HO CHI MINH REGIONAL BRANCH INVESTMENT AND TRADE PROMOTION CENTRE OF HO CHI MINH CITY VIETNAM INTERNATIONAL ARBITRATION CENTRE

TRAN TRONG

CAM O'N!

TS. LS. PHAN HOAI NAM

T6ng Giam déc, Hang Tuw van W&A
Trong tai vién VIAC

Giang vién Hoc vién Tu phap va ACCA
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VIETNAM CHAVBER OF COMVERCE AND INDUSTRY TRUNG TAMXUC TIEN THUONG MAI VADAU TU TP. HO CH MINH TRUNG TAM TRONG TAI QUOC TE VIET NAM
HO CH MNHREGIONAL BRANCH

INVESTIVENT AND TRADE PROMOTION CENTRE OF HO CH MNHCITY VIETNAMINTERNATIONAL ARBITRATION CENTRE

FOREIGN INVESTMENT IN VIETNAM:
KEY LEGAL RISKS AND RECOMMENDATIONS

Real Case Insights - VIAC Arbitration - Practical Recommendations

Partner of DILINH Legal,
VIAC’s Listed Arbitrator
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Key Legal Risk & Practical Case Studies

Foreign-Element Disputes & Arbitration

Key Takeaways




Key Legal Risk &
Practical Case Studies

Key Legal Risks in Foreign Investment

O Market Entry & Licensing Requirements

IRC/ERC compliance, foreign ownership restrictions,
and sector-specific licensing requirements. Policy
changes, licensing uncertainty, and multi-agency
compliance processes.

Investment Structuring & Corporate Governance

Minority shareholder protections, nominee
arrangements, investment structuring, governance
deadlocks, shareholder disputes, and exit mechanism
risks.

Operational Compliance & Regulatory Enforcement

Ongoing compliance obligations, upkeep of licenses,
inspections, reporting duties, and administrative
enforcement affecting foreign-invested enterprises.

@ Rule of Law and Access to Justice

Questions about the effectiveness of the judiciary and
the wide discretionary power given to authorities, and
the limited avenues for addressing them.

22/5/26
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2014-2019

Technology
Platform Era

Grab operated as a tech
intermediary, avoiding
classification as a taxi
operator.

Grab Vietnam — Regulatory Timeline

2018-2020

Enforcement &
Penalties

Authorities challenged
the model and imposed
penalties for unlicensed
transport activity.

2020

Decree
10/2020/ND-CP

Ride-hailing platforms
involved in fare-setting
and dispatch may be
deemed transport

2023-Present

Transport License
Granted

Grab obtained a

transport license in
HCMC; debate continues
multi-province scope.

22/5/26

operators.

Innovative business models in Vietnam may face regulatory reclassification even after market entry and rapid
commercial expansion.

I KEY LESSON

Grab Vietham — Key Legal Issues

@ Operating Beyond Licensed Scope

e Regulatory Classification Risk

Unclear boundary between “technology intermediary”
and “transport operator.”

”

Operations outside the licensed locality may exceed
permitted scope.

e Multi-Agency Enforcement Exposure 0 Business Model Dependency on

Regulation

Reinterpretation directly affects operating model, costs,
expansion, and profitability.

Transport, tax, and local authorities applied differing
interpretations.

Foreign investors should expect that classification, scope, and enforcement may be reinterpreted as the regulatory
framework matures.

KEY LESSON




Renewable Energy — FIT Deadline Pressure

Feed-in Tariff
(FIT) Policy
Introduced

FIT incentives drove
rapid solar and wind
project
development.

2019-2020

COD Deadline
Pressure

Eligibility tied to 30
Jun 2019 (solar) / 31
Oct 2021 (wind)
commercial
operation date
(COD) deadlines.

2019-2021

Licensing
Challenges

Approval, land lease,
Power Purchase
Agreement (PPA),
and grid bottlenecks
delayed COD.

2021-2023

Post-FIT
Transition

Shift to competitive
bidding and Direct
Power Purchase
Agreement (DPPA)
pilot; transitional
pricing unclear.

2023—-Present

Ongoing
Disputes

Projects face FIT
loss, revenue
shortfalls, and
disputes over delay.

22/5/26

I KEY TAKEAWAY FIT incentives drove rapid investment, but tight deadlines and policy transitions exposed projects to material regulatory risk.

Renewable Energy — Legal Risks & Commercial Impact

Regulatory Dependency on FIT Policy Loss of Preferential Pricing

Projects rely heavily on time-bound FIT incentives and
government policy stability.

Projects missing COD deadlines may lose FIT eligibility,
materially reducing Internal Rate of Return (IRR).

Approval, Licensing & Grid Bottlenecks Financing & Bankability Concerns

Investment, land lease, PPA, and grid connection delays
jeopardize the COD timeline.

Revenue uncertainty raises lender risk and complicates
refinancing. Change the project’s commercial viability.

Post-FIT Pricing & Delay Disputes ROI Erosion & Delayed Revenue

Unclear transitional pricing and disputes with EVN over delay Delays push back COD, increase costs, and reduce equity
responsibility and force majeure. returns.

KEY TAKEAWAY Regulatory dependency on FIT eligibility translates directly into financing risk and project IRR erosion.
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Renewable Energy — Key Lessons for Investors

Build Regulatory Engage Early & Monitor Document & Manage
Contingency Policy Delays

Stress-test project models for policy Proactive engagement with Maintain strong records and clear
changes, deadline risks, and pricing authorities and industry associations communication to support claims if
scenarios before commitment. is critical to anticipate transitions. disputes arise over delay

responsibility.

Sources: Decree 57/2018/ND-CP; Decision 11/2017/QD-TTg; MOIT & EVN announcements; Industry reports; Legal & market research.

Early planning, regulatory engagement, and robust risk management are essential for renewable investments in Vietn

Vietnam renewables offer real opportunity, but only if regulatory deadlines, policy transitions, and grid constraints are priced

I KEYEAKEAWRY into project models from day one.

Keppel / Empire City (a mixed-use RE development) — JV Deadlock & Liability

Allocation

JV STRUCTURE GOVERNANCE & LEGAL DEADLOCK SIAC ARBITRATION
Investor Consortium Unbudgeted Regulatory Exposure

HCMC assessed VND 6.88T (~$261M) Additional Land Use Fees FILED
40% Keppel (ALUF) following 2019 valuation revisions; deadlock over allocation. Apf‘l' 2026

SG lead investor

Contractual Warranty Dispute JURISDICTION
Keppel alleged local partners warranted legality and accuracy of land Singapore (SIAC)
30% Gaw Capital status under 2016 investment terms.
HK PE fund CLAIM
Liability Classification Conflict Keppel seeks 100%
Dispute over whether ALUF is a shared project cost or a pre-existing indemnity for tax
15% Tien Phuoc RE liability of local partners. liabilities under 2016
VN developer warranty clauses.
— Board-Level Governance Freeze
Escalation reportedly stalled project implementation and delayed
159 Tran Thai RE construction.

VN local partner
Regulatory Due Diligence Gap

Government inspections later exposed valuation issues not identified
at JV formation.

Latent regulatory exposure and weak liability allocation in the JV documents triggered a US$261M deadlock — now in SIAC

KEY TAKEAWAY I
arbitration.
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Keppel / Empire City — Commercial Fallout & Lessons

22/5/26

Vietnamese executives reportedly faced exit restrictions and
heightened regulatory scrutiny.

Asset Seizure Exposure

Potential enforcement actions created uncertainty over project
assets and land-related rights.

ROI Erosion

Unexpected liabilities materially impacted profitability,
investment timelines, and investor returns.

COMMERCIAL FALLOUT KEY LESSONS

Travel Ban & Enforcement Risk

Conduct enhanced regulatory and tax due diligence pre-
investment.

Clearly allocate liability risks across JV partners in
transaction documents.

Implement robust governance escalation and deadlock-
resolution mechanisms.

Include enforceable indemnity and dispute resolution
protections (e.g., SIAC).

KEY TAKEAWAY Robust diligence, clear liability allocation, and enforceable dispute resolution clauses are non-negotiable in Vietnam JVs.

11

Coteccons & Kusto — Minority Shareholder Governance Conflict

structures.

GOVERNANCE & MINORITY SHAREHOLDER CONFLICT

Conflict of Interest Concerns

CONTEXT Kusto Group, a major foreign strategic shareholder in Coteccons, raised concerns over governance and related-party

Tensions escalated during proposed Coteccons—Ricons restructuring; disputes over
transparency and related-party structures.

Minority Protection Issues Strategic shareholder raised concerns regarding transparency and access to information.
Board Control Disputes Tensions escalated between management, the Board, and strategic investors.
Governance Activism Requests for extraordinary shareholder meetings and governance restructuring.
Market & Reputational Impact Governance dispute attracted significant investor and market attention.

12
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Coteccons & Kusto — Commercial Fallout & Key Lessons

COMMERCIAL FALLOUT KEY LESSONS

Heightened Governance Scrutiny o Strengthen Minority Protections
Investors and the market intensified oversight of governance Reserved Matters, information access, exit provisions,
practices. deadlock mechanisms.

. G Escalation & Audit Right
Management & Board Restructuring a overnance tscalation udit Rights

Build clear escalation mechanisms and independent audit

Leadership and Board changes followed the dispute. rights into the SHA.

Transparency & RPT Controls
Related-Party Transaction Oversight )
\ 8 Enhance related-party transaction controls and board-level
Increased focus on transparency and audit of related-party transparency.
arrangements.

Robust SHAs with strong minority protections, escalation paths, and RPT controls are essential to protect strategic investors.

13

Foreign-Element Disputes &
Arbitration




Recommendation

: Avoiding and Resolving Disputes

22/5/26

0 s

0=

CONDUCT EARLY LEGAL &
REGULATORY DUE
DILIGENCE

Verify land use rights, licensing conditions,
sector restrictions, and project approvals before
investment

Assess hidden liabilities, compliance gaps, and
regulatory dependencies early

MAINTAIN DOCUMENTARY
DISCIPLINE

Keep all approvals, instructions, variations, and
negotiations in writing

Preserve emails, meeting minutes, technical
reports, and payment records systematically
Strong evidence management significantly
improves dispute outcomes

(s M
AL | Rrisks

BUILD STRONG
CONTRACTUAL PROTECTION

Use clear governing law, dispute resolution, and
termination clauses

Include representations & warranties,
indemnities, limitation of liability, and change-
in-law protection

Define approval responsibilities, licensing risks,
and payment triggers precisely

MONITOR REGULATORY &
GOVERNMENT RELATIONS

Track changes in licensing, tax, land, energy, and
foreign investment policies

For SOE or infrastructure projects, anticipate
approval delays and enforcement complexities

USE ROBUST ARBITRATION
CLAUSES

Specify VIAC by full name

Choose Hanoi or HCMC as the arbitral seat
Preserve rights to interim relief and emergency
measures under VIAC Rules

Consider expedited procedures for lower-value
disputes

PRIORITIZE EARLY DISPUTE
.‘ MANAGEMENT

Escalate issues early through negotiation and
mediation before positions harden

Conduct legal risk assessments before
suspension, termination, or public enforcement

action

. Evaluate settlement leverage against
enforcement timing, reputational impact, and
business continuity

Most major disputes are not caused by a single legal issue — they arise from weak contracts, poor documentation, and unmanaged regulatory

risk over time.
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Why Choose VIAC for Cross-Border Disput

— Core Capabilities

478

Cases in 2024 (Record high)

Established & Leading Arbitration
Institution

International Recognition &
Enforceability

Confidential & Business-Friendly

Efficient & Cost-Effective

Party Autonomy & Flexibility

3,391+ 68

Cases since 1993

VIAC established in 1993; ~478 disputes administered in 2024; 3,391+ cases since
establishment.

Vietnam is a signatory to the 1958 New York Convention; awards enforceable in 170+
jurisdictions worldwide.

Hearings are confidential; awards are not publicly disclosed; protects commercial
reputation and sensitive information.

VIAC Rules 2017 (amended 2023); ~6-month target vs. 2—4 years for Vietnamese court
litigation; admin fees lower than ICC/SIAC.

Parties may choose arbitrators, seat, governing law, language, and procedural rules —
full flexibility to tailor the process.

170+

Jurisdictions worldwide Countries enforceable

Effective dispute resolution. International standard. Local enforceability.

16



VIAC Arbitration Procedure — Step by Step

File & Register

File Request for Arbitration + pay
registration fee.

Written Submissions

Parties exchange written submissions,
witness statements, and expert reports.
Document production requests resolved by
Tribunal.

Appoint Tribunal

Respondent submits the Statement of
Defense within 30 days. Each party appoints
one co-arbitrator. For a Sole Arbitrator, the
parties shall jointly agree and notify the
Center; failing such agreement, the
President of the Center shall appoint the
Sole Arbitrator.

Hearing & Award

Oral hearing: examination of witnesses and
experts. Closing submissions. Award typically
issued within 3 months of hearing.

Procedural Conference

VIAC confirms Tribunal. Preliminary hearing:
agree on procedural timetable, document
discovery, and hearing dates.

Enforce Award

Award is final and binding. Enforcement
through Vietnamese courts or abroad under
New York Convention.

22/5/26
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Key Takeaways




Key Takeaways — Six Principles for Operating and Investing in Vietham

n Know Your Full Licence Stack

IRC/ERC is the start — not the finish. Map every sector sub-licence, regulatory
notification, and local permit before commencing operations. A compliance
calendar prevents enforcement surprises.

n Conduct Multi-Layer Due Diligence

DD must cover regulatory compliance, LURs, employment liabilities, and tax —
not just corporate records. Cultural and relationship DD is equally essential for JV
investments.

n Negotiate Minority Protections Upfront

In strategic acquisitions, insist on veto rights, information rights, monitoring
mechanisms, and a clear exit strategy — put option, drag-along, or buy-sell —
before signing any term sheet.

n Stay Within Registered Business Scope

Operating outside VSIC-coded business lines creates dual regulatory risk.

Expansion of products, services, or geographies requires an IRC amendment first.

n Nominee arrangement — Structure Properly

Nominee arrangements create void contracts and unrecoverable ownership risk.

Avoid if possible. If not, structure through properly approved FIE vehicles using
WTO / BIT ownership dispensations where available.

n Consider using VIAC Clauses for Commercial Contracts

VIAC is cost-effective, confidential, and enforceable in 170+ countries under the
New York Convention. Draft carefully: seat, language, arbitrator number, and
multi-tier escalation all matter.

22/5/26
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TRUNG TAM XUC TIEN THUONG MAI VADAU TU TP HO CHi

i COMVERCE AND INDUSTRY VA MNH
GIONAL B PROMOTION CENTRE OF HO CH MNHCITY

CHAVBER OF
HOCH MINHREC RANCH INVESTVENT AND TRADE!

Final Thought

"Legal risk management should be viewed

not merely as compliance — but as a strategic

business function."

Questions & Discussion

Partner of DILINH Legal,
VIAC’s Listed Arbitrator

TRUNG TAM TRONG TAI QUOC TE VIET NAM
VIETNAMINTERNATIONAL ARBITRATION CENTRE
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